Life b Debt|

Guests — Michael Manley Facmer Prime Mimisteo

.
Staaley Fischer Depuly Minister IMF B
Dr. Michael Whifter A
David Caore Focmec Finaace Minetes ¥

- ; onskly hi h yedecest rated
C“Of\ls =" US‘A('y'/ "'he .\“834‘ ﬁC"'j\oﬂ of Q(-h(;\"\ e g"' ‘CnA\f\J mon'y a* uncenson 7 3

p—

h“" JO l'\o* tM"‘ *\1-"

\ R
1 . h o L] M
Mutti arkional koucism — Sell[commedify culiure /'H'\o. cest is imported Al food came fromm Mot

il discigine = a weaker Jamarican %
Sk e pymjorky Sk S b mench Bl DAY encoarnges expoct developmen
| g‘;‘:gz“ areign cuccency mose
IMF purpose = Shoct —Ferm bocrw\(\3 (‘ Yecons Hhat secve the Shoct teem .h\a.ms kecucts: s ‘\'he)
N &.‘. s_ West :
oY W

¢ the vade \*f'm3 fensens for the crisis” P CLincAL EcoNomied
_ EMERGENGY Root EcoNOMICS
A the ceality of cuccency devaluations — JAM capacity to expact mas werhened as debt -
risesd

/ A — economic Cortral of JAM by Foreigners not via FDI

g™ )
but '“"N“ﬁh the Mechaaism of debt/ lé?:;%

L’ @ JAM newly mdegzndoq\- p immedinte finzadal problems ‘l“-?ﬁ\l\lp\:‘ed Fo combzt withaut
"l-ime Yo de\le\ep — e.0., FooT SECURYTY / E.conomiC SHoc kS

—~ IME Bank of lach ces ort when tucned Away feomn Pr'N’A'\'e, b‘&nKlnn SY&*em

— no \onoﬁ-—'\'erm deve\oprr\er\"" Plan — chord ferm fme Cenone 21 Fuly vk cate
RESULT — self ~cule/ soveceignty lost

AGRICVLTORE

I

“Back bone ” of JAM economy
local macket disphnced by more price cornpetitive ‘Foreiﬁn produce

IMF inshitutes presswre Yo drop JAM % protected machet? /lmean m,%-.d-.ms‘

import ceslactions
ki you wrnt the meney bad en h" o eliminnte actificinl baccers Yo trade o Al
L ) ndu\ b JY-\
You 1? reeiu Heic -\-egyms ™ Y " e \:XPOr Ss“ et

| Why eliminate tcade b.,,.,-‘“s? én'xlﬁe / beltec integrate into the wocld eoomrny

A competitive 2advantade / comp—nwhve\adv'an-\'rja elimimded /self-reliance o\\uunaea

“on‘y SUn\lgh"" — produce at a bettec abua\'n'l'y but highec cest —import seed / fechilizec ; et -

unfaic competition (h‘.re/bcérm money nt 16% vt vs. 19% 4o ‘N%) PosiTIVE JNFLATION KATETHECQ[

OF INTEREST 1% — “‘5?;{;?"‘5



c-of +cade /eliminstion of bace
Sl s A RppaRERA biurised i s ¢ et (Chert‘} Yomata s & Moneydew Me\on)

Chorus derms of +m&e/cm‘.&1om\ﬂ1es alached 4o loand — Money is 2 ‘\'fap ,n0t 2 3\“""

}M\LK [

. ) - ¥ |
industey p«c\ute - Flauns\mnj
INTER AmERICAN DeUeLoPmeENT BANK L.OAN — cmc\‘rhms :\\'nhe) — abandon A\ loca) subsidies

@ “clern bill of health ” & cress— cond'u*'tont\i‘\')’ & f‘:“‘:—:’“‘“:‘:“ 3"’\?"'\"‘\
Powadered mi

5 de(eﬂu\'ﬂion in bende of commedities — “NON- DISCRIMINATION Pule at WTO
Ly powidered milk — qceater co5t to produce /hqse subsidies & sucpmses — DUMPING (l"ﬂ %§

RESULT " — na waklnrnl Casd sew,\-‘), R ceal cocts will maderialize | but in the meantime
the JAM dairy indus¥r\/ goes ont of businesd



